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Disclaimer

This presentation (“Presentation”) of NiCAN Limited (the “Corporation”) is for information only and shall not constitute an offer to buy, sell, issue or subscribe for, or the solicitation of an
offer to buy, sell or issue, or subscribe for any securities in any jurisdiction in which such offer, solicitation or sale would be unlawful. The information contained herein is subject to change
without notice and is based on publicly available information, internally developed data, third party information and other sources. The third party information has not been independently
verified. While the Corporation may not have verified the third party information, nevertheless, it believes that it obtained the information from reliable sources and has no reason to
believe it is not accurate in all material respects. Where any opinion or belief is expressed in this Presentation, it is based on the assumptions and limitations mentioned herein and is an
expression of present opinion or belief only. No warranties or representations can be made as to the origin, validity, accuracy, completeness, currency or reliability of the information. the
Corporation disclaims and excludes all liability (to the extent permitted by law), for losses, claims, damages, demands, costs and expenses of whatever nature arising in any way out of or in
connection with the information in this Presentation, its accuracy, completeness or by reason of reliance by any person on any of it. The information contained in this Presentation does not
purport to contain all the information that may be necessary or desirable to fully and accurately evaluate an investment in securities of the Corporation and is not to be considered as a
recommendation by the Corporation that any person make an investment in the Corporation. The information in this Presentation is not intended to be relied upon as advice to investors or
potential investors and does not take into account the investment objectives, financial situation or needs of any particular investor. This Presentation should not be construed as legal,
financial or tax advice to any individual, as each individual’s circumstances are different. Readers should consult with their own professional advisors regarding their particular
circumstances.

The distribution of this Presentation may be restricted by law in certain jurisdictions and persons into whose possession any document or other information referred to herein comes should
inform themselves about and observe any such restriction. Any failure to comply with these restrictions may constitute a violation of the securities laws of any such jurisdiction. Recipients
are required to inform themselves of, and comply with, all such restrictions or prohibitions and the Corporation does not accept liability to any person in relation thereto.

This Presentation does not constitute an offer to sell or the solicitation of an offer to buy, nor shall there be any sale of securities of the Corporation in any jurisdiction in which an offer,
solicitation or sale would be unlawful prior to registration or qualification under the securities laws of such jurisdiction. The securities of the Corporation described herein have not been and
will not be registered under the United States federal or state securities laws and may not be offered or sold in the United States, or to, or for the account or benefit of, “U.S. Persons” as
such term is defined in Regulation S under the United States Securities Act of 1933, as amended (the “U.S. Securities Act”), unless an exemption from registration is available. Securities sold
in the United States will be “restricted securities” within the meaning of Rule 144 under the U.S. Securities Act. The securities may be resold, pledged or otherwise transferred only pursuant
to an effective registration statement under the U.S. Securities Act or pursuant to an applicable exemption from the registration requirements of the U.S. Securities Act.

IN MAKING AN INVESTMENT DECISION, INVESTORS MUST RELY ON THEIR OWN EXAMINATION OF THE CORPORATION AND THE TERMS OF THE OFFERING, INCLUDING THE MERITS AND
RISKS INVOLVED. THE SECURITIES HAVE NOT BEEN APPROVED OR DISAPPROVED BY ANY SECURITIES COMMISSION OR REGULATORY AUTHORITY IN CANADA, NOR HAVE ANY OF THE
FOREGOING PASSED ON THE ACCURACY OR ADEQUACY OF THIS PRESENTATION. ANY REPRESENTATION TO THE CONTRARY IS AN OFFENSE.

www.hicanltd.com TSXv - NICN
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Cautionary Statements

Forward-looking statements

This Presentation contains certain “forward-looking information” under applicable securities laws concerning the business, operations and financial performance and condition of the Corporation.
Forward-looking information includes, but is not limited to, the benefits and the potential of the properties of the Corporation; future commodity prices; drilling and other exploration potential;
costs; permitting; success of exploration activities; and currency exchange rate fluctuations. Forward-looking information may be characterized by words such as “plan,” “expect,” “project,”
“intend,” “believe,” “anticipate”, “estimate” and other similar words, or statements that certain events or conditions “may” or “will” occur. Forward-looking information is based on the opinions
and estimates of management at the date the statements are made and are based on a number of assumptions and subject to a variety of risks and uncertainties and other factors that could cause
actual events or results to differ materially from those projected in the forward-looking information. Many of these assumptions are based on factors and events that are not within the control of
the Corporation and there is no assurance they will prove to be correct. Factors that could cause actual results to vary materially from results anticipated by such forward-looking information
includes changes in market conditions, fluctuating metal prices and currency exchange rates, the possibility of project cost overruns or unanticipated costs and expenses and permitting disputes
and/or delays. Although the Corporation has attempted to identify important factors that could cause actual actions, events or results to differ materially from those described in forward-looking
information, there may be other factors that cause actions, events or results not to be anticipated, estimated or intended. There can be no assurance that forward-looking information will prove to
be accurate, as actual results and future events could differ materially from those anticipated in such statements. The Corporation undertakes no obligation to update forward-looking information
if circumstances or management’s estimates or opinions should change except as required by applicable securities laws. The reader is cautioned not to place undue reliance on forward-looking
information.

The Corporation expressly disclaims any liability, to the extent permitted by law, for any troubles, losses and/or damages caused by any action undertaken based on a decision made using this
Presentation. This Presentation does not constitute legal, professional, or commercial advice. While every care has been taken to ensure that the content is useful and accurate, the Corporation
gives no guarantees, undertakings or warranties in this regard, and does not accept any legal liability or responsibility for the content or the accuracy of the information so provided, or, for any loss
or damage caused arising directly or indirectly in connection with reliance on the use of such information.

NI 43-101 Disclosure

Scientific and technical information contained in this Presentation has been obtained from Government of Manitoba assessment files submitted by previous owners of the properties concerned.
This information has not been independently verified but the information in the assessment files has been reviewed and approved by Bill Nielsen, who is a consultant to the Corporation and a
"Qualified Person" as defined by Canadian Securities Administrators' National Instrument 43-101 — Standard of Disclosure for Mineral Projects. Data verification related to certain scientific and
technical information disclosed herein can be obtained from the Corporation upon request.

www.hicanltd.com TSXv - NICN
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NiCAN Limited
Experienced team exploring a portfolio of highly prospective projects on known Canadian Nickel belts

g* Focused on established mining camps in close proximity to existing Nickel infrastructure
=  Wine Project in Snow Lake Manitoba — Intersecting high grades near surface
=  Pipy Project in Thompson Manitoba — Working through the permitting process with
initial drill program anticipated in 2024
= Both projects are located on geologically significant features, where important
discoveries have been made

Highly prospective and underexplored land positions

Systematically and methodically expanding on historical data to generate new geologic
models and drill targets

ﬁ‘:‘z
o .
o] Solid cash position

‘ﬂ&% Experienced Board of Directors, Management and Advisory team (~20% insider ownership)

wwWw.hicanltd.com TSXv - NICN
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N I CA N LI m Ite d Lynn Lake — Historical Production |
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Thompson — Historical Production
+150 Mt @ 2.3% Ni

SR AT

assets on
known Nickel

=

Namew Lake Mine — Historical Production
2.57 Mt @ 1.79% Ni, 0.63% Cu
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Wine Property — Summary

= Located 50km southwest of Snow Lake near the former Reed Lake &
mine, Spruce Point mine and Rail deposit et S |....... ! EA

= Claims cover 56.8km?2

= NiCAN’s 2022 and 2023 drilling returned high NiEq grades near
surface:

= 31.5m of 1.93% Ni, 1.90% Cu (2.32% NiEq), 0.07% Co, SR = -
0.6g/t PGMs T Sl
= 27.3m of 2.01% Ni, 1.81% Cu (2.35% NiEq), 0.09% Co, :
0.20 g/t Au, 0.06 g/t Pt and 0.28 g/t Pd, and

A s -
IWine project location

= 9.8m of 1.23% Ni, 2.09% Cu (1.79% NiEq), 0.051% Co, e A
0.33 g/t Au, 0.016 g/t Pt and 0.12 g/t Pd -' prman

= 23.5m of 1.59% Ni, 1.76% Cu (1.98% NiEq), 0.07% Co, Pl I I e
0.51g/t PGM’s [ i s

= Significant historical results include 20.37m of 1.3% Ni, 2.27%
Cu, (1.92% NiEq) and 0.04% Co

= High-definition UAV Magnetometer and VTEM surveys completed

Note: nickel equivalent grades include nickel and copper values only. Recovery of copper and nickel are
assumed to be 85% each. Nickel price: US58.10/Ib; copper price: USS3.41/Ib— 6 year trailing average

1] 55 - ]
[ = =

CBSGeoscience

MiCan Lid
Wina Prajact Location

www.hicanltd.com TSXv - NICN
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Wine Property - Snow Lake/Flin Flon

Focused on expanding High Grade Nickel and Copper intersections

* NiCAN’s 2023 drilling returned: 31.5m of 1.93% Ni, 1.90% Cu (2.32% NiEq), 0.07% Co, 0.6g/t PGMs,
and 23.5m of 1.59% Ni, 1.76% Cu (1.98% NiEq), 0.07% Co, 0.51g/t PGM’s

NiCAN’s 2022 drilling returned: 27.3m of 2.01% Ni, 1.81% Cu (2.35% NiEq), 0.09% Co, 0.54g/t PGM’s
Historical drilling returned: 20.37m of 1.3% Ni, 2.27% Cu (1.92% NiEq) and 0.04% Co

= T e

CAN www.hicanltd.com TSXv - NICN 7
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Wine Gabbro Project

Selected assays from NiCAN’s 2022 and 2023 Wine Occurrence diamond drill programs

From To [Thickness Au Pt Pd

0 o, 10 H o, o,
DriltHole | “ " | () | (m) | Cu% | Ni% |NiEa% | Co% | 0 | . | gn

Wine-22-02( 45.8 48.6 2.8 0.64 1.87 1.82 0.08 0.06 0.04 0.46

Wine-22-05( 43.0 69.3 27.3 1.81 2.01 2.35 0.09 0.20 0.06 0.27

Wine 23-16 48.3 60.9 12.6 2.01 1.52 2.01 0.06 0.27 0.13 0.25

Wine 23-17 18.6 | 42.05 [ 23.45 1.76 1.59 1.98 0.07 0.17 0.09 0.25

Main Zone

Wine 23-29( 36.5 68.0 31.5 1.90 1.92 2.32 0.08 0.19 0.08 0.36

!

_n'
12.6m & 2.01% NiEq 31.5m @ 2.32% NiEq

Select historical assay results (note: only 12 of the 48 historical drill holes were assayed for
Nickel, focus was on copper)

&
i
Il

Drill Hole From To Thickness| Cu Ni NiEq Au Pt Pd 27.3m @ 2.3 5othN|Eq
(m) (m) (m) (%) (%) (%) (9/t) (9/) (9n) 2397
[

RADO7-01| 55.7 76 204 2.14 1.38 1.92 0.4 0.13 0.27 0 8 12 [ g 30 2316 23-29

pi b Lo L b o | |
EEL-346 54 70.4 16.5 1.5 0.85 1.26 0.16 ' I )

Looking towards 180°

EEL-302 51.5 64.4 12.8 0.97 0.52 0.79 0.21 0.12 0.16

1These drill results are historical in nature. NiCAN has undertaken limited independent assaying of the sampling and has analyzed the results of the historical
exploration work in order to verify the results. NICAN considers these historical drill results relevant as the Company will use this data as a guide to plan future
exploration programs. The Company also considers the data to be reliable for these purposes, however, the Company's future exploration work has included
verification of the data through re-sampling and drilling. *Nickel equivalent values are based on NI and Cu values only.

www.hicanltd.com TSXv - NICN
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e,

Q
O

® ANALYST
Upper Zone - Wine Occurrence - Summary Assays % e e 9; =
Drill Hole From (m) To (m) Thickness (m) " i R
Wine 22-6
Wine 23-16 -
Wine 23-17
Wine 23-29 : : 5.4m@
1.04% NiEq
(o] Q)
The Upper Zone occurs a few meters into the hanging wall of the
Main Zone and is entirely hosted by gabbro. Part of the Phase 3B ;
ill is designed to expand this zone down dip and alon 14.8m@
drl. program is desig P P g f.7m@ 2.11% NiEq
strike. / 1.55% Ni
23/17
A further zone to the southeast that returned 11.6 meters
averaging 1.12% Cu and 0.40% Ni (0.74% NiEq) will also be ’
investigated during the current drill program.

www.hicanltd.com TSXv - NICN
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Wine Property — Regional Geological Setting L <

* The Wine Nickel Occurrence lies
in a suture zone between the
two “mini-continents” of the Flin
Flon and Snow Lake Volcanic

Belts. s | ..:._L 7
' /!

-g‘gr =

SO~_ %5 \) JELIN FLON BEL
SNV

\ ip mﬂl ‘\ 1 7

e e

* The geological setting has
analogies to the Thompson Belt.

L I '% | l!'.ﬁ P Snow L. arc assemblage

. . . anson L. {8 e Northeast Reed  PHANEROZOIC

* Jtis mterpreted that the Wine ElS'.sa“mall::lslI b JP j.'“";_,aw Zics ocean floor assemblage COVER
suture zone has tapped the é arc assemblage v ig _Flin Flon arc assemblage — — CoW-Alhapap ocean floor assemblage 20 km

mantle. 2 (1.87-1.92 Ga) P
Juvenile arc and Undivided metavolcanic rocks B Missi Group (1.83-1.85 Ga)
| h h Qcean floor (back arc) rnetabas.a.lttfsynmlcanic mafic intrusive —1 Continental sandstone / volcanics
° i i Qcean plateau metabasalt Ocean island metabasalt | Bumtwood Group turbidites (1.84 - 1,85 Ga)
A ayered intrusive at the sout ——Rowmi P73 Schist-Wekusko Suite (1.85-1.88 Ga)

end of the property has
potential for PGM deposits

FELSIC-MAFIC PLUTONS
g 1.76 - 1.82 Ga (Kisseynew Belt plutons)
1.83 - 1.84 Ga (late successor arc Plulﬂﬂﬁ]
[ ] 184-190Ga (earlyjuvenile arc + eary-middie

ik A

| - -1 Archean chamockite

L) Orthogneiss and pelitic gneiss

o VMS deposit O Gold deposit succassor arc plutons)
~— Faul I ca.192Ga (evolved arc’ plutons)
@ @ Towns of Flin Flon and Snow Lake Adapted from Manitoba Government web sites

www.hicanltd.com TSXv - NICN
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Wine Property — Geology

A geological interpretation of magnetic data has indicated that the Swan Lake

Batholith had a significant and favorable influence on the regional folding and

compression of the Wine Gabbro Complex and surrounding rocks, which hosts
the Wine Ni-Cu Occurrence in the northern portion of property.

) e

Wine Ni-Cu

Occurrence
1 & 1 |-ﬁ I|" .|.':| 7 N I CAN ¢ ‘ '_ / .
: — : : y1 R “Ulttatafic B
3D View of magnetic isoshells of the interpreted Wine magma \ Y EAY BT

ALY
¢ Compllex

chamber with the Wine Deposit area displayed looking SE

www.hicanltd.com TSXv - NICN
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Wine Property — Proximity to Other Mineral Deposits

~ 5km - ® 1 Rail Deposit
B Indicated Resource
* The region is well known for its NiCAN’s Wine Project | 1.2Mt @ 2.73%Cu, 0.9%Zn,
copper-zinc massive sulphide [ 0808/tAu 89g/tAg
deposits - .several c?f which have RAD07-01 20.4m of 1.92% NiEq
been previously mined. , .
WINE-22-05 27.3m of 2.35% NiEq
* The Wine Nickel — Copper - —/ i
Occurrence sits in a geologically WINE-22-06 9.8m of 1.79% NiEq | ine Oceurrence
unique position that is ideal for r FlourIMiIIe Island Zone
the emplacement of nickel 1.24Mt @ 2.3%Cu, 0.2%Zn,
. 0.13 g/t Au, 3.22 g/t Ag
deposits e
e Hudbay Minerals Inc has S w %{5&5
recently acquired a large land ; | "‘
position to the north of the Reed Lake Mine | gg;;f‘;':‘;‘:/tc“’"znf/z
: : : 2.14Mt @ 3.32%Cu, 0.95%Zn, ' UL, e P,
\F:V{Ts/ I\P/Ir;%erty; |';1c|ud|ng the 0.60 g/t Au, 7.87 g/t Ag P 1.54 g/t Au, 17.73 g/t Ag
ai eposit. = 4
P = ® ] R
NiCA ]

* Indicates claims subject to royalty

www.hicanltd.com TSXv - NICN
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Wine Project — Additional Mineralized Trend Identified

A significant number of VTEM anomalies,
typically with subtle coincident magnetic
responses, have been identified within e :
the Wine Gabbro. Upper _{g,_" Cnnductwe

The Wine Gabbro displays a distinct : Miﬂerali:ed.-: s ' Trends:
magnetic signature down to depths z““E B AT T :
exceeding 4.0km as defined by magnetic

inversion data.

Drilling completed in first half of 2023
identified a New Nickel Bearing
Mineralized Zone (Central). Geophysical
anomalies can be traced for several
kilometers to northwest and southwest
along this trend.

An Upper Mineralized Zone, immediately
to the east of the Wine Occurrence has
been defined

I .
NiCAN www.nicanltd.com TSXv - NICN 13


http://www.nicanltd.com/

Wine Gabbro Project — Historical and NiCAN Drilling

750

1,500 m

NiCAN has determined that the location of historic drill holes at the Wine
Occurrence required a significant degree of correction. This assisted in
subsequent interpretations of the historical drill intercepts.

Downhole EM, ground exploration work and the VTEM survey results aided
in the design of the follow up Phase Il and Il drill programs.

WEEL-282

EEL-302 6.3m of 1.26% NiEq

EEL-288 ¥ l
3 L

EEL-307 e 22l

100 200 m

EEL:XE]
L]

1These drill results are historical in nature. NiCAN has undertaken limited independent assaying of the sampling and has analyzed the results of the historical exploration work in order
to verify the results. NiCAN considers these historical drill results relevant as the Company will use this data as a guide to plan future exploration programs. The Company also considers
the data to be reliable for these purposes, however, the Company's future exploration work has included verification of the data through re-sampling and drilling. *Nickel equivalent
values are based on Nl and Cu values only. Recovery of copper and nickel are assumed to be 85% each. Nickel price: USS8.10/Ib; copper price: USS3.41/Ib — 6 year trailing average

www.hicanltd.com TSXv - NICN 14
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Wine Gabbro Project — Mineralization Model

Interpreted Mineralization Model for the Wine Gabbro Area Looking Southeast

3D Geophysical Model of the Northern
LY Wine Occurrence

Portion of the Wine Property ~a
Looking Southeast VTEM Conductor

4km

Green - Modeled VTEM Conductor
Red - Magnetic Inversion Isoshell

TSXv - NICN

WWWw.hicanltd.com

Merging the VTEM data with NiCAN’s
aeromagnetic 3D model inferred a
relationship between conductivity and
magnetic responses

In the region of the Wine Gabbro, deep
seated magma chambers are postulated to
be feeder zones to the nickel
mineralization

Conductive responses defined from the
VTEM survey are interpreted to be
sulphide rich horizons associated with
these magnetic responses

The intrusion appears to cut into the
sulphide horizons with the magma
chambers, providing the ability to trap
significant sulphur. Additional work is
required to determine the nickel potential
of this newly defined environment
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Wine Property —2022/2023/2024 Exploration Programs

Phase | Exploration Program 2022 f .
« Ground TDEM Survey, VTEM Survey, Borehole Ground TDEM _ ophysical Sur"ey{ Helicopter Supported
Geophysics, Aeromagnetic survey 1 - & Diamond Drilling
* Phase | Diamond Drilling completed 1,692m J H ‘j 1_| d
e Confirmed and expanded high grade Nickel and == o o
Copper e ——— Wer: : \} z i
Phase Il Exploration Program early 2023 T e o 2B y
* Borehole Geophysics and Geochemical Surveys - o A
* Phase Il Diamond Drilling completed 2,845m — ke ¢ ' E

P

* Identified New Mineralized Horizon T @m

Phase lll Exploration Program 2023/2024
* Phase lll Diamond Drilling completed 2,209m

» Given positive results from Fall 2023 drilling,
added 6-8 additional holes focusing on and
around the Wine Occurrence and several
exploration targets — currently underway

www.hicanltd.com TSXv - NICN
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Lynn Lake Nickel Deposits - Analogy

* Lynn Lake, 240km north of the
e 2% & - Wine Property, hosts the Farley

P el o

Mine, which mined 22.2Mt grading
e 22.2 Mt @ 1.02% Ni, 0.54% Cu B Yy .
T T g | 1.02% Ni and 0.54% Cu from 1953
i . i ; i LY y 3

&

to 1976.

* Multiple pods of mineralization
, k. were mined ranging in size from
Th°"‘,‘,’:§;‘|;:i'f:°”ca' 52,000t to 5.3Mt (avg 1.9Mt). Note

+150 Mt @ 2.3% Ni the limited surface extent of the
| .fi'f} ¥ Ren mined pod projected to surface.
4! r oL = 1

Wine Property
i 7 ' i"’gl o el O
I @ %] Snow Lake

Ly gg;é" * The deposits are hosted by a
’! (Y, Tt gabbro intrusive (3 x 1.4km) with
- lesser peridotite, amphibolite and
diorite of the same age as rocks in
the Wine Property area.

e The Wine Gabbro is estimated to
underlie an area of 4.5 x 1.8km.

FMEIAAE B4 Burfase proyechons of oreboohes m fhe "A" Plup, Lpmn Dede: sdibb gmpdied pagicgy affer Shevritt Goedos does Limided
L]

www.hicanltd.com TSXv - NICN
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Wine Project — Executing on 6 Month Plan

Completed

* Acquired and expanded
land package

* Compiled and corrected
historical database

* Improved geological
understanding

* Completed High-
Definition UAV
Magnetometer, VTEM,
Ground EM and
Downhole EM Surveys

* Completed three phases
of drilling on Wine Gabbro

Underway

* Incorporate downhole and
ground geophysics and
surface geochemistry into
geologic model

* Refining knowledge base
and identifying additional
drill targets

* Deep penetrating TDEM
survey to see beyond
VTEM

* Reprocessing geophysical
plate models and
designing drill holes

* Phase IlIB drilling
commenced

Next 6 Months

* Develop follow up
exploration and drill
programs

* Update and refine
geological model

* Determine next steps
based on results

www.hicanltd.com TSXv - NICN
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Pipy Properties - Thompson

Simplified Geology
of Manitoba

= Pipy Properties underlain by the Pipe Formation, which hosts
the Thompson Nickel Mines

=  Total NiCAN land position in Thompson area - approximately
39.1 km?

= Pipy South located 12km northeast of Thompson. Pipy North
located 6km northeast of Pipy South, Pipy West located 8km
south of Pipy South and west of Thompson

= The Total Resource (including production) at Thompson Nickel
Mine is estimated at 150 Million tonnes at 2.32% Ni, 0.16%
Cu, 0.046% Co

=  Excellent infrastructure and road access

[ Cenozoic

[ Mesozoic

[ Paleozoic

[ proterzaic granites and gneisses
|:| Archean granites and gneisses
I 1safic and ultramafic intrusive rocks
b [ | Metagreywacke

Wl [ Metasedimentary rocks

[ Mafic and felsic metavolcanic rocks

= High-definition UAV Magnetometer survey completed

= Phase | exploration program designed - awaiting permit

www.hicanltd.com TSXv - NICN



http://www.nicanltd.com/

Significant Canadian Nickel Mining Centers

The Proterozoic aged Circum-Superior
Belt contains world-class nickel mining
centers. Within each is a cluster of nickel
deposits.

The deposits are related to intrusion/
extrusion of primitive mantle derived
mafic magmas and associated magmatic
sulphides.

The Belt abuts the Archean aged
Superior Craton.

The Pipy Property is located at or very
close to a major flexure in the Belt

Raglan Deposits
35Mt @3.2% Ni, 0.9% Cu

140Mt @1.6% Ni

) Thompson
| 150Mt @ 2.32% Ni

_—

Meso/Neo Proterozoic
Circum-Superior
Nickel Deposits

Paleo Proterozoic
Archean

Adapted from Sirius Resources web site

www.hicanltd.com TSXv - NICN
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Pipy Properties - Location

Pipy Properties in close proximity to Vale’s T1 and T3
Mines and Other Nickel Deposits

Pipy North

S

* Inthe mid to late 1960s, 71 holes were drilled, just over ,: . T

16,000m, in the Mystery Lake North area. Assays were 45Mt @ 0.7% Ni |
not submitted to the Manitoba Government by INCO Mystery North Area

 Of the 71 holes drilled, INCO drilled 48, with one of the
holes drilled to a vertical depth of more than 600m ) &

* Of note, the Moak Lake and Mystery South Deposits = & D
were drilled in the 1950s and the Moak shaft was B 3 A t:‘: .
T stery >0 epos
shutdown in 1958, but Mystery North was not drilled = q ‘;mzt @;O,G%T\" |

until the mid 1960s =

* InJune 2021, Vale announced it will spend $150 million
to extend its current mining activities in Thompson by
10 years. Aggressive drilling of known orebodies could
extend operations beyond 2040

Pipy South | - o7

=3
NN

Thompson Nickel Mine Qy

' T3 Shaft @
&R
B

T1 Shaft
S NiCAN

www.hicanltd.com TSXv - NICN
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Pipy Properties — Aeromanetic Signature Composite Image

2021 UAV mounted Aeromagnetic
Survey of the South Pipy Property

The detailed (50m line spacing) survey
clearly defines the Pipe Formation,
which is known to host nickel
mineralization in the Thompson Nickel
Belt.

Interpretation of available
aeromagnetic data for the Pipy North
and Pipy South Properties indicates
they are also underlain by the Pipe
Formation.

—
Composite of aeromagnetic

surveys in the Thompson
Nickel Belt area

R )
4 - i
N I CAN- From Manitoba Government web site
[ ]

www.hicanltd.com TSXv - NICN
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Pipy South Project — Geological Interpretation

Cross Section 918N

Pipe lron Fonmaticn (P1)
——— Surface Tae

[ Molson Diabase Dyke

[ Granodiorite

I utiramafic

I Bah Lake Volcanics
Ospwagan Group

The geology underlying the Pipy Properties is similar to Vale’s T1 and T3 mines, where the
mineralization is hosted by the Pipe Formation

Pipy also has a similar pattern of folding and faultingas T1 and T3

Pipy is on the western side of a regional anticline while T1 and T3 are on the eastern limb
of the same anticline

The Birchtree mine,
20km to the south,
occupies the same
stratigraphic position as
the Pipy properties

Section 818N
(looking grid north)

The Pipy model is
interpreted from a
recent HD MAG survey

EL1En0on

and historical INCO drill
logs.

The Pipe Formation is
much better positioned

Historical drill log mentions nickel sulphides
(pentlandite) within a 25 foot zone of

and defined now at Pipy
VS previous government
interpretations

disseminated sulphides within the P1
member of the Pipe Formation along with
schist and iron formation. No assays listed.
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Pipy South Project - Thompson T1 and T3 Deposits Analogy
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Frgure 3: Gaclogy of e Thompson sruciure (Macek =f al , 2008). Line ¥—Y" indicafes the locafion of the cross-secfion m Fgurs 10

e Similar stratigraphy and structural setting as seen at Pipy
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Figure 10: Cross-section through the Thempson structure facing novtheast (lime ¥=Y", figure 9; Bleeker, 1930). The high amplitude,
stesply inclined folds belong to the F, generation, which refolded the overtumed fimb of an F, nappe.

Open File OF2019-2
Field Trip Guidebook: Stratigraphy and ore deposits in the Thompson nickel belt, Manitoba
by C.G. Couéslan Manitoba Geological Survey Winnipeg, 2019
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Completed

* Acquired land package adjacent
to the Thompson Nickel
property

e Compiled and corrected
available historical dataset

e Reinterpreted historical
geological understanding

e Reprocessed historical surveys

e Completed UAV High-Definition
Magnetometer Survey

e Early engagement with local
Indigenous stakeholders

¢ Qualifying Report

wWwWw.hicanltd.com

Pipy Properties — 6 Month Plan

Underway

* Commence Phase | Pipy South
drilling program once permitted

* Incorporating all historical and
new data into model
re-interpretation

* Refining knowledge base and
identifying near to medium
term drill targets

* Ongoing engagement with local
Indigenous stakeholders

TSXv - NICN

Next 6 Months

* Maintain positive engagement
with local Indigenous
stakeholders

* Complete Phase | Pipy South
work program which consists of
diamond drilling, additional
field work and airborne
geophysical survey

* Develop follow up work

programs — easily accessible
year-round access
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NiCAN - Capital Ownership

Backed by Experienced Investors
and Institutions

H Retail

M Institutional

M Insiders

Management Aligned ~20%

Insider Ownership

5= 81.4 Million Shares Outstanding

Shares Outstanding 81,398,902
Options (@5$0.25/sh) 3,000,000
Broker Warrants (@$0.10/sh) 840,000

Fully Diluted 85,238,902

www.hicanltd.com TSXv - NICN
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NiCAN Leadership — Board of Directors

Mike Hoffman, P.Eng., ICD.D | Chairman

Mr. Hoffman is a mining executive with over 40yrs of experience including engineering,
mine operations, corporate development, projects and construction. Mr. Hoffman is
currently Chair of Directors at 1911 Gold as well as a director of Silver X, Volta Metals and
Fury Gold. Mr. Hoffman has direct northern Canadian mining experience including
operations and projects. He is the former CEO of Crowflight Minerals, Kria Resources and
Crocodile Gold. He is a Professional Mining Engineer in the Province of Ontario and is a
member of the Institute of Corporate Directors.

Patrick Gleeson | Director

Mr. Gleeson was a corporate lawyer in Canada for almost 20 years. He has taken over 40
companies public and served as general counsel, director, and executive officer for
several publicly listed companies, from start-ups to those with billion-dollar market
capitalizations. Presently, Mr. Gleeson is the president and founder of St. Peter’s Spirits,
a socially conscious beverage company creating healthier-for-you drinks powered by
plants. Prior to St. Peter’s, Mr. Gleeson founded IR Battery Resources & Processing,
which consolidated the Delta Kenty Nickel project in Quebec, organized the first
exploration program at Delta Kenty in over 15yrs and ultimately sold the project to an
international mining company.

Saga Williams| Director

Ms. Williams, LLB has worked in Indigenous communities in government and corporate
roles in the capacity of legal counsel, negotiations, and governance, and as a strategic
advisor, for over 20yrs. Ms. Williams has been on negotiation teams that have
successfully settled over $1 billion in agreements and has worked on Indigenous
community engagement and negotiations to support national energy and mining
projects. Ms. Williams teaches at Osgoode Hall Law School as an Adjunct Professor and
supports student led negotiations focussing on consultation, Indigenous rights, and
reconciliation. Over the last 25yrs, she has held many non-profit board positions. Ms.
Williams is Anishinaabe, a member of Curve Lake First Nation, and was an elected
official for her community.

WWW.hicanltd.com

Mark Cruise| Director

Dr. Cruise is a professional geologist and a member of the Institute of Corporate
Directors with over 25yrs of international mining experience. A former polymetallic
commodity specialist with Anglo American plc, Dr Cruise founded and was Chief
Executive Officer of Trevali Mining Corporation, under his leadership from 2008 to 2019,
the Company grew from an initial discovery into a top-ten global zinc producer with
operations in the Americas and Africa. He has previously served as Vice President
Business Development and Exploration, COO and CEO for several TSX, TSX-Venture and
NYSE-Americas listed exploration and development Companies. Dr. Cruise is currently
on the board of Velocity Minerals and Bunker Hill Mining

Svetoslava (Stacey) Pavlova | Director

Ms. Pavlova is a finance professional with over 10yrs of experience in the mining
industry in investor relations, finance, and metal sales roles. Ms. Pavlova currently
holds the position of Vice President, Investor Relations and Communications at
Faraday Copper, a development-stage mining company with it’s flagship copper asset
in Arizona, U.S. Previously, Ms. Pavlova was the Vice President, Investor Relations and
Corporate Communications at New Pacific Metals. Prior to that, she held various
positions in investor relations, metal sales and treasury with SSR Mining, an
intermediate precious metals producer. Ms. Pavlova holds the designation of
Chartered Financial Analyst and is a graduate of the University of Denver, where she
completed a Master’s in Finance degree. Ms. Pavlova currently serves on the board of
the Canadian Investor Relations Institute.
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NiCAN Leadership — Management and Advisors

Brad Humphrey | Chief Executive Officer & Director

30yrs of international mining experience. Prior to joining NiCAN, Mr. Humphrey was
CEO of QMX Gold, which was acquired by Eldorado Gold. Prior to QMX, Mr. Humphrey
worked for Morgan Stanley as an Executive Director and North American Precious
Metals Analyst, where he was responsible for growing Morgan Stanley’s North
American Gold research coverage. Mr. Humphrey was also a Managing Director and
Head of Mining Research at Raymond James and covered precious metal equities at
CIBC World Markets and Merrill Lynch. Before starting his capital markets career, Mr.
Humphrey has held a variety of mining industry roles from CEO to underground miner.

Shaun Heinrichs | Chief Financial Officer

Mr. Heinrichs, CA, CPA, has over 20 vyears of experience in senior financial
management and reporting, primarily in the mining industry. His career began at Ernst
& Young, he subsequently held senior management roles in several public companies
including serving as Chief Financial Officer of Veris Gold Corp., a precious metals
producer listed in Canada and the US, from 2008 to 2015, and as the CFO of VMS
Ventures Inc. from 2015 to 2016. Presently Mr. Heinrichs is the CEO 1911 Gold, a gold
focused exploration company in Manitoba.

David Gower | Advisor

Mr. Gower is a former Global Director of Nickel and PGM Exploration for
Falconbridge/Xstrata and is currently President of Brazil Potash Corp. which discovered
the largest and highest-grade potash deposit to date in Brazil. Mr. Gower currently is a
Board member of Alamos Gold. He has led exploration teams that made brownfield
discoveries at Raglan and Sudbury, Matagami, Falcondo, and greenfield discoveries at
Araguaia in Brazil, Kabanga in Tanzania and Amazonas, Brazil. He has held Executive
and Director positions with several junior and midsize mining companies for the past
decade.

WWW.hicanltd.com

Bill Nielsen | Senior Geologist & Advisor

Mr. Nielsen is an accredited geologist with over 45 years of worldwide experience and
has held senior management positions and been a director of a number of TSX listed
mining and exploration companies. He has operated as a senior industry consultant on
numerous advanced projects working with a variety of commodities in various
countries and geological environments.

Stanley Clemmer | Senior Geologist & Advisor

Mr. Clemmer is a professional geologist with over 40 years of experience in mineral
exploration. He has managed exploration programs for magmatic nickel, VMS, MVT,
SEDEX, gold, and porphyry copper/copper-gold deposits in Canada, USA, South
America, Europe, and Asia. He has worked all aspects from grassroots to feasibility
and brings extensive experience in running large exploration programs and working
with associated datasets. Mr. Clemmer was part of the teams that took Spence and El
Moro La Fortuna porphyry deposits from discovery through feasibility.
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NiCAN is focused on Strategically Located Critical Metals - positioning
for the global transition to electrification and decarbonization

> Nickel is a key component in Electric Battery Cathode Composition - two common Li-ion
Vehicles and Energy Storage battery chemistries
> Nickel holds an important role in high ALUMINIUM e _ MANGANESE @

" .
\

quality battery production as higher Ads.

nickel content allows for a cost effective

way to increase energy density and —— @
storage capacity

» Economic nickel sulphide deposits COBALT @
located in stable jurisdictions should
demand a premium given the lower
carbon footprint and strategic location

NICKEL @

COBALT @

* NCA - Nickel Cobalt Aluminium
** NMC - Nickel Manganese Cobalt

Source: Nickel Institute, Industry Research
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Thank You N

A Canadian Nickel

® Explorer
I A N info@nicanltd.com
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